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Did we see a lamb or a lion in March numbers?

The spring month of March was
anciently named for the god of war,
who even today may appear in po-
litical cartoons and propaganda art
as a warrior in full panoply with a
drawn sword. In a time when agri-
culture was king people went to
war in this month. Or perhaps our
ancestors simply regarded this late
winter-early summer period as a
turbulent and uncertain time, and
so it often is. But, the weather is
not the only thing noted for unpre-
dictability during the month of
March. There is often unpredict-
ability in the affairs of men as well,
especially as regards activity in the
labor market, both in Southwest

Wisconsin? On the very surface

of things it appears placid

enough, with increased employ-
ment in most industries over the
year. However, manufacturing, a
somewhat troubled element these
last few years declined 600 com-
pared to March 2003, but up a
modest 100 as compared to Febru-
ary 2004.

Compared with twelve months ago
there were 2,500 more jobs in the
region. Industries leading the in-
crease included health services, lei-
sure & hospitality, and general ser-
vices. Employment growth in the
non-metro five counties in South-

Labor Force Estimates (Seasonally Adjusted)
Janesville-Beloit Wisconsin United States
MSA (000s) (000s)
Current month: March 2004
Civilian Labor Force 80,000 3,110.5 146,650
Employment 74,600 2,951.9 138,298
Unemployment 5,300 158.6 8,352
Unemployment rate 6.7% 5.1% 5.6%
Change from one month ago
Civilian Labor Force -200 -8.9 179
Employment -200 -3.8 (3)
Unemployment -100 -5.1 182
Unemployment rate 0.0% -0.1% 0.0%
Change from one year ago
Civilian Labor Force 1,300 45.3 832
Employment 1,800 64.8 998
Unemployment -600 -19.4 (167)
Unemployment rate -0.8% -0.7% -0.2%
Note: All estimates are preliminary and based on place of residence.

Wisconsin and around the state.

Industrial Sectors

One common way to look at the
employment picture is to examine
movement in the various elements
of the job picture, especially job
levels in the different industrial ar-
eas compared to the previous
month and the same period of |12
months ago. What does a glance at
the most recent month reveal
about the situation in Southwest

west Wisconsin wasn’t quite as
strong, with net declines in manu-
facturing and no net change in con-
struction employment over the
year (in the five county non-metro
area).

National Reports

Nationally, employers added more
workers in March 2004 than in any
month since April 2000, but many

analysts feel that employers are
unlikely to keep hiring at such a
brisk pace.

US Nonfarm payrolls grew by a
seasonally adjusted 308,000 in
March with employers adding new
jobs across in a number of indus-
tries. Companies in March created
new jobs in services, construction,
and in government. Factory em-
ployment was flat in March; a mod-
est piece of good news for Amer-
ica’s beleaguered manufacturing
industry because March’s un-
changed manufacturing total ended
a 44-month streak of manufacturing
employment losses.

However, again the question begs
to be asked are these numbers the
work of March’s lamb or lion. Na-
tionally, March’s reports reflected
some one-time factors and typical
March changes, so the question of
sustainability rears its ugly head.
Furthermore elements of the na-
tional numbers, including drops in
the length of the average U.S.
workweek and March’s national
employment of temporary workers
suggest little pent-up demand for
labor. Continued rapid gains in
output per worker could continue
to mute employment growth by the
standards of other economic re-
coveries in resent history. The still
significant pool of unemployed
workers may lead to downward
pressure on wages and insecurity
among workers.



Southwestern Wisconsin Workforce Development Area

March 2004 Grant Green lowa Lafayette Richland Rock Region Non MSA's * Wisconsin
Civilian Labor Force™ 26,119 17,974 14,859 7,534 9,060 79,453 154,999 75,546 3,092,847
Employed 24,353 16,801 14,023 6,899 8,466 73,945 144,487 70,542 2,901,690
Unemployed 1,766 1,173 836 635 594 5,508 10,512 5,004 191,157
Unemployment rate(%) 6.8 6.5 5.6 8.4 6.6 6.9 6.8 6.6 6.2
Total Nonfarm (NFWS) *** 19,300 13,900 11,400 3,510 6,100 67,000 121,200 54,200 2,760,100
Total Private 14,000 11,900 9,900 2,390 4,900 58,300 101,400 43,100 2,341,700
Goods Producing 3,200 3,400 1,000 530 1,900 17,800 27,900 10,100 615,500
Service Producing 16,100 10,600 10,300 2,980 4,200 49,200 93,300 44,100 2,144,600
Constr., Mining & Nat.Rsrcs 500 400 400 130 100 2,800 4,400 1,600 116,600
Manufacturing 2,700 3,000 600 390 1,800 15,000 23,400 8,400 498,900
Trade 2,600 3,000 6,300 680 1,100 12,800 26,500 13,700 429,500
Transportation & Utilities 400 300 300 170 100 2,500 3,800 1,300 315,100
Financial Activities 1,000 400 200 200 200 2,100 4,100 2,000 159,100
Education and Health Services 2,400 2,100 1,000 300 800 8,900 15,400 6,500 374,200
Leisure & Hospitality 1,600 1,100 700 200 400 5,800 9,800 4,000 234,700
Info., Prof.& Bus. Svcs, Other Svcs 2,700 1,700 500 300 400 8,400 14,000 5,600 424,000
Total Government 5,280 2,020 1,440 1,120 1,220 8,700 19,800 11,100 418,400
Federal 170 90 100 70 60 300 800 500 29,200
State 2,310 40 70 30 210 500 3,200 2,700 99,900
Local 2,800 1,900 1,280 1,020 950 7,900 15,800 7,900 289,300
Change from one month ago February 2004
Civilian Labor Force** -270 -120 -470 -30 50 0 -810 -800 -6,800
Employed -90 -40 -420 -10 10 500 -70 -600 2,200
Unemployed -170 -80 -50 -20 40 -500 -740 -300 -9,000
Unemployment rate(%) -0.6 -0.4 -0.2 -0.3 0.5 -0.6 -0.4 -0.3 -0.3
Total Nonfarm (NFWS)*** 210 80 -280 50 70 1,000 1,100 100 12,100
Percent change NFWS last month 1.1% 0.6% -2.4% 1.4% 1.2% 1.5% 0.9% 0.3% 0.4%
Total Private 200 0 -300 20 100 1,000 1,100 100 10,700
Goods Producing 100 0 0 0 0 100 300 200 1,600
Service Producing 100 100 -300 50 100 900 900 0 10,500
Constr., Mining & Nat.Rsrcs 10 10 10 10 10 100 100 0 3,800
Manufacturing 100 0 20 0 0 0 100 100 -2,200
Trade 20 30 -310 10 30 300 100 -200 2,600
Transportation & Utilities 20 0 0 0 0 0 0 0 1,500
Financial Activities 10 0 0 0 0 -100 -100 0 -400
Education and Health Services -10 0 -10 0 10 200 200 0 -600
Leisure & Hospitality 20 20 20 0 10 300 400 100 2,000
Info., Prof.& Bus. Svcs, Other Svcs 20 -10 0 10 0 200 200 0 5,400
Total Government 30 40 -10 30 0 0 100 100 1,400
Federal 0 0 0 0 0 0 0 0 0
State 20 0 0 0 10 0 0 0 500
Local 10 30 -10 30 -10 0 100 100 900
Change from one year ago March 2003
Civilian Labor Force* 190 -80 1,010 10 130 1,300 2,600 1,200 46,000
Employed 430 240 170 130 190 1,900 4,000 2,100 64,700
Unemployed -250 -320 -100 -120 -60 -500 -1,400 -800 -18,600
Unemployment rate(%) -1.0 -1.8 -1.1 -1.6 -0.7 -0.9 -1.0 -1.3 -0.7
Total Nonfarm (NFWS)*** 130 -40 750 -10 30 1,000 1,900 900 33,500
Percent change NFWS last year 0.7% -0.3% 7.1% -0.2% 0.5% 1.5% 1.6% 1.6% 1.2%
Total Private 300 0 700 50 100 1,300 2,500 1,200 41,300
Goods Producing 0 -100 -100 -10 0 -100 -300 -200 1,500
Service Producing 100 100 800 0 0 1,100 2,200 1,100 32,000
Constr., Mining & Nat.Rsrcs 10 10 -20 10 0 300 300 0 6,800
Manufacturing 0 -140 -60 -20 -10 -400 -600 -200 -5,300
Trade -40 50 750 30 -10 1,200 2,000 800 11,000
Transportation & Utilities -20 10 -10 -10 0 0 0 0 7,900
Financial Activities 50 10 20 10 10 100 200 100 4,100
Education and Health Services 130 -20 50 20 60 100 300 200 12,300
Leisure & Hospitality 70 30 0 10 20 100 200 100 8,100
Info., Prof.& Bus. Svcs, Other Svcs 90 30 20 0 20 -100 100 200 2,900
Total Government -170 -20 0 -60 -60 -300 -600 -300 -7,800
Federal 0 0 0 0 0 0 0 0 -500
State 30 0 -10 0 0 0 0 0 -3,900
Local -200 -20 20 -60 -60 -300 -600 -300 -3,400

* Five counties, excluding Rock County ** Includes participants residing in area.  *** Includes employment with employers located in area. Estimates are NOT seasonally adjusted.
Current month estimates are preliminary. Totals may not add due to rounding. Calculations based on unrounded numbers. NFWS data is benchmarked to 3/2002

* Five counties, excluding Rock County

** Includes participants residing in area.

*** Includes employment with employers located in area. Estimates above are NOT seasonally adjusted. Current month estimates are prelimi-
nary. Totals may not add due to rounding. NFWS data benchmarked to 3/2003
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